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FY2008-2009 Review Process

Sandra Taylor, CYS Manager, distributed a summary of funds available for FY2008-09. OFCY’s
current spending level is $12.4 million. The unknown revenue adjustments for FY2007/08 and
FY2008/09 may revise the funds available for FY2008/09 to the lower limit of $12.4 million. Due
to the concern of lower than projected revenues for the City, staff recommends that the POC
target $12.4 million for grants initially. If the immediate future years yield moderate or flat revenue
growth for the City, OFCY can anticipate the revenues annually allocated for grants to remain
between $9 and $10 million. Subject to reauthorization, staff is recommending that the remaining
funds available ($1 to $2 million after the City approval of final reconciliation, revenue
adjustments) be available for use in FY09/10 which could result in $11 to $12 million available for
grants. The POC further discussed planning for decreased funding and funding allocations for the
FY2009/10 granting cycle.

Administrative Matters
The 2008-2009 OFCY review process is underway.
Next POC Meeting

March 5, 2008, 6:00-9:00pm — POC Meeting, 1 Frank H. Ogawa Plaza, Hearing Room 4,
Oakland City Hall, 2™ Floor.

Open Forum

Speakers, Adrian Gotti, Raza Leadership Program, Spanish Speaking Citizens Foundation and
Michelle Lieberman, OBUGS spoke in support of Measure K Reauthorization.

Adjournment
8:30 pm
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